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BOARD'S REPORT

Dear Members,
The Board of Directors has pleasure in presenting the Annual Report together with the Audited Accounts for

the year ended 315 March, 2021.

FINANCIAL SUMMARY AND STATE OF AFFAIRS

The financial performance of the Company for the financial year ended March 31, 2021 is summarized below:

(Rs.)
Particulars Current Year Current Year
2020-2021 2019-2020
Income 92,810,192 125,433,571
Less: Expenditure 91,644,651 117,619,797
Gross Profit/ (Loss) before Taxation 1,165,542 7,813,774
Less: Provision for taxation - -
Current Tax 1,81,824 9,557,595
Deferred Tax 1,67,183 1,344,912
Excess provision of earlier Year 1,81,824 2,54,739
Profit/ (Loss) after tax 1,332,724 8,455,830

FINANCIAL AND OPERATIONAL REVIEW
During the year the company earned a Nel Profit of Rs. 1,332,724/- as against a Net Profit of Rs. 8,455,830 /-

in the previous year. The Director’s are confident of achieving belter results in the coming years.

SHARE CAPITAL

During the year, the Company has not issued any equity shares or preference shares.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAS OCCURRED SINCE 31.03.2021 TILL THE DATE OF THIS REPORT
There are no material Changes and commitmenls affecting the financial position of the Company which has

occurred since 31.03.2021 till the date of this report except the worldwide spread of covid pandemic.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There was no change in the nature of the business during the year.
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DIVIDEND
The Company did not declare any interim dividend during the financial year 2020-2021 and also not

proposing declaration of any final dividend in the forthcoming AGM.

TRANSFER TO RESERVES

No amount has been transferred to any specific reserves during the year.

DEPOSITS
The Company has not accepted any deposits during the financial year, nor has any outstanding unclaimed or

unpaid deposits as on 31.03.2021.

AUDITORS

M/s. WALKER CHANDIOK & CO. LLP, Chartered Accountants, (Firm Registration Number
:001076N/N500013) were appointed as Auditors of the company till the conclusion of the Annual general
Meeting to be held in the year 2025. The auditors have given their consent and confirmed their eligibility to

continue as Statutory Auditors of the Company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS:
For the financial year under review, the Auditor has not reported about any fraud by the company or any

fraud on the company by its officers or employees.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION OR
ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN HIS REPORT;
The Auditors have not made any qualificalion, reservation or adverse remark or disclaimer in their Report

with respect to financial statements for the financial year under review.

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR HAVE
RESIGNED DURING THE YEAR
Mr. Sivaraman Swaminathan resigned as whole time director / CEOQ w.e.f 30.11.2020. He continued as non

executive director of the Company.

LOAN FROM DIRECTORS

No loan was received from the directors during the financial year 2020-2021.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year, there are no Loans, guarantees or investments made by the Company under Section 186.
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NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT VENTURES
OR ASSOCIATE COMPANIES DURING THE YEAR

The Company does not have subsidiary, associale or joint ventures companies under the provisions of

Companies Act, 2013.

NET-WORTH OF THE COMPANY

(Amount in Rs)
Ason 31.03.2021 Ason 31.03.2020
Net-worth of the company 16,753,075 15,420,351

BOARD MEETINGS HELD DURING THE FINANCIAL YEAR

Date of Meeting Attendance details

16.07.2020 Mr. Narasimran Krishnaswamy
Mr. Sivaraman Swaminathan
Mr. Ajay Kelkar

29.09.2020 Mr. Narasimran Krishnaswamy
Mr. Sivaraman Swaminathan
Mr. Ajay Kelkar

Mr.Srinivasan Krishnaswamy
Mr.Shivaprasad Krishnan

15.10.2020 Mr. Narasimran Krishnaswamy
Mr. Sivaraman Swaminathan
Mr.Srinivasan Krishnaswamy

30.11.2020 Mr. Narasimran Krishnaswamy
Mr. Sivaraman Swaminathan
Mr. Ajay Kelkar

19.03.2021 Mr. Narasimran Krishnaswamy
Mr. Sivaraman Swaminathan
Mr. Ajay Kelkar

EXTRACT OF ANNUAL RETURN
Pursuant to the Companies (Amendment) Act, 2017 notified with effect from 28th August, 2020, the
requirement to annex the extract of Annual Return in form MGT-9 is done away with and accordingly the

same is not to be annexed to the Board's report.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS
The company has adequate system of Internal control commensurate with ils size and nature of business.
These systems provide a reasonable assurance in respect of providing financial and operational information,

safeguarding of asselts of the Company, adhering to the management policies besides ensuing compliance.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE



HANSA DIRECT PRIVATE LIMITED
CIN: U74900TN2009PTC072651
Registered Office Address: Plot No.12, Old No.14, New No.19,
Wheatcrofts Road, Nungambakkam, Chennai 600034.

Email Id: hansafinance@cequitysolutions.com, Phone No. 022-66077000

During the financial year under review there has been no significant and material orders passed by the

regulatlors or courts or tribunals impacting the going concern status and company’s operation in future.

COMPLIANCE WITH SECRETARIAL STANDARDS
The Directors state thal applicable Secretarial Standards, ie. S5-1 and 5S-2, issued by the Institute of
Company Secretaries of India, relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’,

respectively, have been duly followed by the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
Details of related party transactions entered by the company during the year 2020-2021 are continued in

financial statements and form AQC 2 is enclosed.

RISK MANAGEMENT
The board meets regularly to discuss on the business risks to which company is exposed and the measures

and means to contain it and accordingly no separate risk management policy is framed.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013.
Internal Complaints Committee (ICC) has been sel up to redress complaints received regarding sexual

harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

The Company has not received any complaint on sexual harassment during the financial year ended

31.03.2021.

DISCLOSURE ON MAINTENANCE OF COST RECORDS
The Company is not required to maintain any cost records as specified by the Central Government under sub-

section (1) of section 148 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
Conservation of energy-

The Company had taken steps lo conserve energy in its office use, consequent to which energy consumplion
has been minimized.

Technology absorption- NIL

Foreign Exchange Earning & Outgo-NIL
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DIRECTORS' RESPONSIBILITY STATEMENT

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b} the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) thedirectors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT
Your directors acknowledge with gratitude and express their appreciation for the assistance and co-operation
received from the collaborator, advocates, company secretary, equity investors and members and wish to

thank them for their co-operation, patience and dedication.

/For and On behalf of the Board/
FopHANSA DIRECT PRIVATE LIMITED

Wy

SRINTVASAN KRISHNASWAMY NARASIMHAN KRISHNASWAMY

DIRECTOR DIRECTOR
(DIN : 00505093) (DIN: 00219883)

Date: 04.08.2021

Place: Mumbai
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FORM NO. AOC-2

(Pursuant to clause {(h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm'’s length basis : NIL

Name(s) of the related party and
nature of relationship

™~

Nature of contracts/ arrangements/
transactions

N

™~

Duration of the contracts [/
arrangements / transactions

o~

Salient terms of the contracts or
arrangements or transactions
including the value, if any

T~

Name(s) of the related party and
nature of relationship

T

2. Details of material contracts or arrangement or transactions at arm’s length basis

Name(s) of the related Autosense Private
partx an_d nature  of Hansa Customer Equity Private Limited, . Limited
relationship . Private Company
Holding Company .
having common
directors
Nature of contracts/ | Business Support Business Lease Revenue from call
arrangements / Services Management | Rentals | centre operations
transactions Cost
Duration of the contracts
/ arrangements / Continuing Agreement unless mutually terminated.
transactions
Salient terms of the 92,505,387 3,875,002 1,50,000 1,56,000
contracts or
arrangements or
transactions including
the value, if any:
Date(s) of approval by 16.07.2020
the Board, if any:
Amount paid as advances, - - | -
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if any:

Justification for entering
into such contract or
arrangement

All transactions are in the ordinary course of business at arm’s length
basis in order to realize benefits of group synergies.

Place: Chennai
Date: 04.08.2021

/For and On behalf of the Board/
FopHANSA DIRECT PRIVATE LIMITED

Moy

SRINIVASAN KRISHNASWAMY NARASIMHAN KRISHNASWAMY

DIRECTOR DIRECTOR
(DIN : 00505093) (DIN: 00219883)




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

11th Floor, Tower Il,

One International Center,
S B Marg, Prabhadevi{W),
Mumbai - 400013
Maharashtra, India

T +91 226626 2699
F +91 226626 2601

Independent Auditor's Report

To the members of Hansa Direct Private Limited

Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying financial statements of Hansa Direct Private Limited
('the Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss and the Cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatery information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ('Act’) in the
manner so required and give a frue and fair view in conformity with the accounting principles generally
accepted in India including the Accounting Standards prescribed under Section 133 of the Act, read with
rule 7 of the Companies {Accounts) Rules, 2014 {as amended), of the state of affairs of the Company as
at 31 March 2021, its profil and its cash flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilties
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4,

We draw attention to note 27 to the accompanying financial statements, which describes the uncertainties
due to the outbreak of COVID-19 pandemic and management’s evaluation of its impact on the
accompanying financial statements and Company’s operations as at balance sheet date, the extent of
which is significantly dependent on future developments as they evolve. Our opinion is not modified in
respect of this matter. .
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Information other than the Financial Statements and Auditor’s Report thereon

5.

The Company’s Board of Directors is responsibte for the other information. The other information does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financia
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

6.

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible forthe matters statedin Section 134({5) of the Actwith respect
to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and the cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards prescribed under Section 133 of the Act,
read with rule 7 of the Companies {Accounts) Rules, 2014 {as amended). This responsibility also includes
maintenance of adequate accounling recordsin accordance with the provisions ofthe Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other imegularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate intemal financial controls, that
were operating effectively for ensuring the accuracy and completenass of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concembasis of accounting unless management either intends to liquidate the Company orto cease
operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

8.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whetherdue to fraud or error, and toissue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered malerial if, individually orin the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud orerror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuilting from eror,
as fraud may involve collusion, forg ery, intentional omissions, misrepresentations, or the ovenide
of intemal control. ’
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= Obtain an understanding of initemal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls with
reference to financial statements and the operaling effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounfing
estimates and related disclosures made by management.

» Conclude onthe appropriateness of management’s use of the going concem basis of accounting
and, based onthe audit evidence obfained, whether a material uncertainty existsrelated to everts
or conditions that may cast significant doubt on the Company's ability to continue as a going
concem. If we condlude that a material uncertainty exists, we are required lo draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidencea obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to conlinue as a going concem; and

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemal control that we identify
during our audit.

Report on Other Legal and Regulatory Regquirements

11. Based on our audit, we report that the provisions of Section 197 read with Schedule V {0 the Act are not
applicable to the Company since the Company is not a public company as defined under Section 2(71) of
the Act. Accordingly, reporting under Section 197(16) is not applicable.

12. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order) issued by the Centra
Govemment of India in terms of Section 143{11) of the Act, we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order.

13. Further to our comments in Annexure A, as required by Section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) inouropinion, proper bocks of account as required by law have been kept by the Company so far
as it appears fromour examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules,
2014 (as amended);

e) onthebasis of the written representations received from the directors and taken on record by the

Board of Directors, noneof the directorsis disqualified as on 31 March 2021 from being ap pointed
as adirectorin terms of section 164{2) of the Act;
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f) inour opinicn and to the best of ocur information and according to the explanations given fo us,
the provisions of section 143(3)(i) for reporting on the adequacy of intemal financial controls with
referenceto financial statements and the operating effectiveness of such contrals of the Company,
are nat applicable; and

g} with respect to the other matters to be included in the Auditor's Report in accordance with
rule 11 of the Companies (Audit and Auditars) Rules, 2014 (as amended), in our opinion and to
the best of our information and according to the explanations given to us;

i. the Company does not have any pending litigation which would impact its financial
position as at 31 March 2021;

ii. the Company did not have any long-term contracts inciuding derivative contracts for
which there were any material foreseeable losses as at 31 March 2021;

iii. there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2021;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the pericd from 8 November 2016 to 30 December 2016, which
are not relevant to these financial statements. Hence, reporting under this clause is not
applicable.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 0? O76N/N500013

Sudhir N. Pillai
Partner
Membership No: 105782

UDIN:21105782AAAAHY 8393

Place: Mumbai
Date: 04 August 2021
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Annexure A to the Independent Auditor’s Report of even date to the members of Hansa Direct Private
Limited, on the financial statements for the year ended 31 March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financia
statements of the Company and taking into consideration the information and explanations given to us and the
books of account and other records examined by us in the normal course of audit, and to the best of our
knowledge and belief, we report that:

(i} (a) The Company has maintained proper records showing full particulars, including quantitative detals
and situation of its property, plant and equipment.

(b) The property, piant and eguipment have been physically verified by the management during the year
and no material discrepancies were noticed on such verification. In our opinion, the frequercy of
verification of the property, plant and equipment is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company doesnot hold any immovable property (inthe nature of ‘property, plant and equipment).
Accordingly, the provisions of clause 3(i){c) of the Order are not applicable.

(i1 The Company does nct have any inventory. Accordingly, the provisions of clause 3{ji) of the Order are
not applicable.

(iii} The Company has not granted any loan, secured or unsecured to companies, firms, Limited Liabilty
Partnerships (LLPs) or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clauses 3(jii)a), 3(iii)(b) and 3(iii){c) of the Order are not applicable.

(iv) In our opinion, the Company has not entered into any transaction covered under Sections 185 and
186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

(v} In our opinion, the Company has not accepted any deposits within the meaning of Sections 73 tc 76
of the Act and the Companies (Acceptance of Deposifs) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

{vi)}  The Central Govemment has not specified maintenance of cosl records under sub-section (1) of
Section 148 of the Act, in respect of Company's services. Accordingly, the provisions of clause 3{vi)
of the Order are not applicable.

(vii){a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate
autherities, though there has been a slight delay in a few cases. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end fora period of more than
six months from the date they became payable.

b) There are no dues in respect of income-tax, sales-tax, goods and services tax, service tax, duty of
customs, duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

{(viii)  The Company has no loans or borrowings payable to a financial institution or a bank or govemment
and no dues payable to debenture-holders during the year. Accordingly, the provisions of clause 3{viii)
of the Order are not applicable.
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Annexure A (Contd

(ix)

(x)

{xi)

(i)

(xiii)

(xiv)

(xv)

(xvi)

The Company did not raise moneys by way of initial public offer or further public offer {(including debt
instruments)and did nothave any termloans outstanding during the year. Accordingly,the provisions
of clause 3(ix) of the Order are not applicable.

No fraud by the Company oronthe Company byits officers oremployees has beennoticed or reported
during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of the
Order are not applicable.

tin our opinion, all transactions with the related parties are in compliance with Section 188 of the Act,
where applicable, and therequisile details have been disclosed in the financial statements, as required
by the applicable accounting standards. Further, in our opinion, the Company is not required to
conslitute audit commitiee under Seclion 177 of the Act.

During the year, the Company has nct made any preferential allotment or private placement of shares
or fully or parlly convertible debentures. Accordingly, the provision of clause 3(xiv) of the order are not
applicable.

In our opinion, the Company has not entered into any non-cash transaclions with the directors or
persons connected with them covered under Section 192 of the Act.

The Company is notrequired to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registmtion@OOW?ﬁN/NSOOOB

el

Sudhir N. Pillai

Partner

Membership No: 105782

UDIN:21105782AAAAHY 8393

Place: Mumbai
Date: 04 August 2021
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Hansa Direct Private Limited
Balance Sheet as at 31 March 2021

As at As at
Notes 31 March 2021 31 March 2020
Rs. Rs.

Equity and liabilities
Shareholders' funds
Share capital 3 100,000 100,000
Reserves and surplus 4 16,653,075 15,320,351
Total shareholders' funds 16,753,075 15,420,351
Non-current liabilities
Long-term provision 5 1,364,000 1,060,600
Total non-current liabllities 1,364,000 1,060,000
Current liabilitles
Trade payables 8

Tolal outstanding dues fo Micro and Small Enterprises - -

Total oulsianding dues to creditors other than Micro and Small Enterprises 116,060 890,018
Other current liabilities 7 8,435,251 4,680,895
Short-lerm provisions 3 1,416,000 1,077,000
Total current liabilities 9,967,311 6,647,913
Total 28,084,386 23,128,264
Assets
Mon-current assets
Property, plant and equipment 9 - -
Long-lerm toans and advances 10 4,208,634 5,037,747
Deferred lax assets (net) 11 722,796 555,613
Total non-current assets 4,931,430 5,593,360
Current assets
Current investment 12 262 242
Trade receivables 13 18,835,976 4,356,418
Cash and cash equivalents 14 3,327,451 1,252,934
Shart-term lpans and advances 15 623,272 623,272
Other Current Assels 16 365,995 11,302,038
Total current assets 23,152,956 17,534,904
Total 28,084,386 23,128,264

Notes 1 to 27 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For Walker Chandlok & Co LLP
Charlered Accountants

Firm Registration No. O BN/N500013
\/ﬂw ol
/("’-

Sudhir N. Pillai
Partner
Membership no.: 105782

Place: Mumbai
Dale: 04 Augusl 2021

For ard on behalf of the Board of Directors

Torn~—_~ @‘%(

Narasimhan Krishnaswamy
Director
DIN: 00219883

Place: Mumbai 1S
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Sivaraman Swaminathan
Director
DIN: 01881224
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Hansa Direct Private Limited

Statement of Profit and Loss account for the year ended 31 March 2021

Year ended Year ended
Notes 31 March 2021 31 March 2020
Rs. Rs.

Revenue
Revenue from operations 17 92,505,387 125,017,157
Other income 18 304,805 416,414
Total revenue 92,810,192 125,433,571
Expenses
Employee benefits expense 19 84,068,778 110,814,237
Other expenses 20 6,675,873 6,805,560
Total expense 91,644,651 117,619,797
Profit before tax 1,165,541 7,813,774
Tax expense/f (credit)

Current tax 181,824 1,218,849

Taxes Pertaining to earlier years - (261,354}

Deferred tax credit {167.183) (1,344,912)

MAT credit entitlement (181.824) (254,739)
Profit for the year 1,332,724 8,455,830
Earnings per equity share of face value Rs.10 each 23
Basic 133.27 845.58
Diluted 133.27 845.58

Notes 1 to 27 form an integral part of these financial statements

This is the Statement of Profit and Loss referred fo in our report of even

date

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No. 001078N/N500013

Sudhir N. Pillai
Partner
Membership no.: 105782

Place: Mumbai
Date: 04 August 2021

Narasimhan Krishnaswamy

Director

DiN: 00219883

Place: Mumbai

)
Date: 02 August 2021 l:ﬁ L
1oy
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For and on behalf of the Board of Directors

Sivaraman Swaminathan

Director
DIN : 01881224
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Hansa Direct Private Limited

Cash Flow Statement for the year ended 31 March 2021

Year ended Year ended
31 March 2021 31 March 2020
Rs. Rs.
(A) Cash flow from operating activities:-
Net provit before tax 1,165,541 7.613,774
Adjustments for non cash transaction:-
Bad Cebts 382,657 712,087
Bank Charges 1,525 1,357
Liability no longer required written back - (101,515)
Dividend income {20} (19)
Operating profit before working capital changes 1,549,703 8,425,884
Adjustments for changes in working capltatl:-
(Increase)/decrease in Irade receivables {14,862,214) 1,738,927
Decrease in short term loans and advances - 89,5834
{Increase)/decrease in Long term loans and advances (181,824) 93,500
Increase in short ferm provision 339,000 485,000
Increase in long lerm provision 304,000 498,000
(Increase)/decrease in other current assels 10,936,043 (1,030,729)
Increase/(decrease) in trade payables (773,958} 693,282
Increase/(decrease) in other current liability 3,754,355 (11,934,894}
Cash generated from/{used in) operations 1,085,105 (941,398) .
Direct taxes refund/{paid) {net) 1,010,937 1,104,833
Net cash fromf{used In) operating activities 2,076,042 163,437
{B) Cash flow from investing activities:-
Dividend income received 20 19
Invesiment in mutual funds (20) (19)
Net cash generated from investing activities - -
(C) Cash flow from financing activitles
Bank Charges {1.525) (1,357)
Net cash used in financing activities {1,5285) {1,367)
Net Increasef{decrease) in cash and cash equivalents {A+B+C) 2,074,517 162,080
Cash and cash equivalents at lhe beginning of lhe year 1,252,934 1,090,854
Cash and cash equivalenls al the end of the year 3,327,451 1,252,934
Cash and cash equivalents comprise:
Cash on hand 8.411 8,411
Balances with banks in current account 3,319,040 1,244,523
3,327,451 1,252,934
Notes:-

1 The above Cash Flow Statement has been prepared under "Indirect Method" as sel out in Accounting Standard - 3 on "Cash Flow Statemenis” nolified
under Seclion 133 to the Companies Act, 2013 read with Rule 7 of lhe Companies {Accounis) Rules, 2014 (as amended)

2 Figures in brackets indicate cash outflow except dividend income in adjustment to nel profil

This is the Statement of Cash Flow referred 1o in our reporl of even dale

For Walker Chandiok & Go LLP
Chartered Accountants
Firm Registration No. 001078M/MNS00013

(ol

Sudhlir N, Pillai
Partner o
Membership no.: 105782 Fast
s -
. e I/
Place: Mumbai i=f .
Date: 04 August 2021 '\""ﬁ\ WNE
\rr \
N

For and on behalf of the Board of Directors

Narasimhan Krishnaswamy

Director
DIN: 00219683

Place: Mumbai
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Date: 02 August 2021 /@-ﬂg---’f}#%
S '

Webrsinnos_- X

Sivaraman Swaminathan

Director
DIN : 01881224

AN

{f \ \
(<[ ol ||
I\'. i\ pUtEs J “‘.'.,

2 s



Hansa Direct Private Limiled
Summary of significant accounting policies and other explanatory inforination as at and for the year ended 31 March 2021

1

2.1

2.2

2.3

2.

P9

2.5

2.6

2,

-

2.8

Corporate Information

Hansa Direct Privale Limiled {the 'Company'} incorporaled on August 24, 2009, is in the business of customer focused direct markeling and field marketing and
adverlising services by running various campaigns support marketing operalions by running dala base lists, data entry operalions, communication campaigns
and lead management tool or services, elc.

Significant accounting policies and practices

Basis of preparation of financials statement

The Financial statement of the Company have been prepared under hislorical cost convention on accrual basis of accounling, are in accordance with the
applicable requirement of Companies Act, 2013 (lhe "Act”) and comply in all respect wilh lhe Accounting Slandards specified under section 133 of the Acl, read
wilh Rule 7 of the Companies {Accounts) Rules, 2014 (as amended). The accounling policies adopled in the preparation of financial stalements are consisient
wilh those followed in the previous year.

All assets and liabilities have been classified as currenl or non-current as per lhe Company's operating cycle and other criteria set oul in the Schedule Il Lo the
Companies Act, 2013. Based on the nature of service and (he time between the acquisilion of assels for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current non- current classificalion of assets and liabililies.

Use of estimates

The preparafion of the financial statements in conformily with generally accepled accounting principles requires managemen! 1o make eslimates and
assumplions (hal affect the reported amounts of assels and liakilities, disclosure of conlingent liabilities as at the date of financial statemenls and the reporied
amounts of revenues and expenses during the reporting year. Key estimales include eslimate of useful lives of property, plant and equipment, income laxes
and fulure obligations under employee retirement benefil plans. Although these estimates are based upon managemani's knowledge of current events ang
actions, actual resulls could differ from those estimates. Any revisions lo accounting eslimales are recognised prospectively in the current and future periods.

Income recognition
Revenue from sale of service, support service and call cenire operalions are recognised to the extent thal it is probable thal lhe economic benefits will flow (o

the Company and the revenue can be reliably measured.
Inlerest: Inlerest income is recognised on a {ime proportion basis laking intc account lhe amoun! outstanding and the rate applicable.
Dividend: Dividend income is recognised when {he right lo receive dividend is established.

Property, plant and equipment and depreciation

a) Property, plant and equipment are staled at cosl of acquisition less accumulated depreciation and impairment losses if any. Cost comprises lhe purchase
price and any cost aliributable for bringing the asset (o its working condition for its intended use.

b) The Company provides pro-rata depreciation on additions and disposals made during he year. Depreciation on Property, planl and equipmenl is provided
under (he straight line melhod over the usefu! lives of assets as prescribed under Part C of Schedule It of the Act

Foreign currency transactions

Initial Recognilion: Foreign currency transactions are recorded in the reporting currency, by applying to the fereign currency amount the exchange rate between
lhe reporting currency and ihe foreign currency on the dale of the transaction.

Conversion: Monetary assels and liabililies denominated in foreign currency are converted at the rate of exchange prevaiting on the date of the balance sheel.
Exchange differences: Exchange dilferences arising on the setllement of monetary ilems or on reporting the Company's monelary items at rates differenl from
those at which they were initially recorded during lhe year, or reported in previous financial staiements, are recognised as income or as expenses in the year in
which they arise.

Current investments

Investments that are readily realisable and are intended to be held for nol more than one year from the date, on which such inveslments are made, are
classified as current inveslmenis.

Cn inilial recognition, all investmenls are measured at cosl. The cost comprises purchase price ang directly attritbutable acquisition charges such as hrokeraga,
fees and duties.

Cusrent investments are carried in the financial statements al lower of cost and market value.

Profit or loss on sale of invesimenls is recorded on transfer of tille from the Company and is delermined as the difference belween the sales price and the
carrying value of the investment.

Retirement benefits

Defined contribution plan

Retirement benefils in the form of provident fund is charged lo the slatement of profil and loss of lhe year when the contribution o the fund is due. The
Company makes ESIC contribulions for qualifying employees. The caniribulions payable to the plan by lhe Company are al rates specified in lhe rules of the

schame.,

Defined benefit plan

The Company provides for graluity, a defined benefit plan covering eligible employees in accordance wilh the Payment of Gratuily Act, 1972. The Gratuily plan
provides a lump sum payment {0 vested employees al relirement, dealh, incapacitalion or termination cf employment, of an amount based on lhe respective
employee's salary and the tenure of employment. The Company's liabilily is acluarally delermined at the end of each year. Actuarial losses/ gains are
recognised in lhe slalemenl of profil and loss in (he year in which they arise.

Other compensated absences

Other compensated absences includes leave enlitlemanl which are provided based on a acluariai valuation, similar {o thal of graluity benefil. Aciuarial losses/
gains are recognised in the stalement of profit and loss in 1he year in which lhey arise.

Leases
Cperaling lease paymenis are recognised as an expanse in the slatement of profit and loss on a straight-line basis over the lease term.

GO
y \\OJ'.,_

Yy

wolgdy? |




Hansa Direct Private Limited
Summary of significant accounting policies and other explanatory infarmation as at and for the year ended 31 March 2021

2.9 Earnings per share
The amounl considered in ascertaining the Company's earnings per share conslitules the net profit afler 1ax. The number of shares used in compuling basic
earnings per share is (he weighfed average number of shares outslanding during the period. The number of shares used in compuling diluled earnings per
share comprises (he weighted average number of shares censidered for deriving basic earnings per share and also lhe weighled average number of shares
which could have been issued on conversion of all dilutive potential shares,

2.10 Taxation
a} Current tax
Provision for current tax is recognised based on the estimaled tax liability compuled after taking credit for allowances and exemplions in accordance with the
Income Tax Act, 1961,
b) Deferred tax
Deferred tax assets and liabililies are recognised for the fulure tax consequences attribulable to liming differences between the financial statements’ carrying
amounts of existing assels and liabilities and their respective lax base. Deferred tax assels and liahilities are measured using ihe enacted tax rates or lax rates
thal are substantively enacted al the balance sheet dates. The effect on delerred lax assets and liabilities of a change in tax rates is recognised in Lhé period
that inctudes the enaclment date. Where there is unabsorbed deprecialion or carry forward losses, deferred 1ax assels are recognised only if there is virtual
cerfainly supported by convincing evidence thal they can be realised againsl future taxable profits. Olher deferred lax assels are recognised only to the extent
Lhere is reasonable certainly of realisation in the fulure. Such assels are reviewed at each balance sheel dale 1o reassess realisation.

¢) Minimum alternate tax

Minimum alternale lax {MAT) credil is recognised as an assel only when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified period. In the year in which the MAT credil becomes eligible to be recognised as an assel in accordance with the
recommendations conlained in Guidance Note issued by the Institule of Charlered Accountants of India, the said asset is crealed by way of a credit to the
slatemant of profit and foss and shown as MAT Credit Entitlement. The Company reviews the same al each balance sheet dale and wriles down the carrying
amounl of MAT Credil Enlilement to the extenl there is no longer convincing evidence to lhe effect that Company will pay normal Income Tax during lhe

specified pericd.

2.11 Impairment
The carrying amounts of the Company’s assels are reviewed at each balance shee! date if there is any indicalion of impairment based on internal/external
factors. An impairmenl loss is recognised whenever the carrying amount of an assel or a cash generating unit exceeds its recoverable amounti. The recoverable
amounl of the assels (or where applicable, that of the cash generaling unil fo which the asset belongs) is eslimated as the higher of its net selling price and its
value in use, Impairment loss is recognised in Lhe stalemenl of profit and loss or against revaluation surplus where applicable.

After impairmenl, depreciationfamortisation is provided on the revised carrying amount ¢f the asset over ils remaining useful life.
A previously recognised impairment loss is increased or reversed depending on changes in circumstances. However, lhe carrying value afler reversal is nol
increased beyond Lhe carrying value that would have prevailed by charging usval depreciation/amortisalion if there were no impairment.

2.12 Provisions and contingencies

A provisicn is recognised when an enlerprise has a present obligalion as a result of past evenl; it is probable that an outflow of resources will be required lo
sellle the obligation, in respect of which a reliable estimale can be made. Provisions are not discounied 1o its present value and are delermined based on best
estimate required to seltle the obligation at the balance sheet date. These are reviewed al each balance sheel date and adjusled to reflect the current best

eslimates.

2.13 Cash and cash equivalents
In the cash flow stalement, cash and cash equivalenls include cash in hand, demand deposits wilh banks, other short-lerm highly liquid inveslments with
original maturilies of three months or less.




Hansa Direcl Private Limlted
Surmmary of slgnificant accounting pollcles and other explanatory informatlon as al and for the year ended 31 March 2021

(

3

a

(b}

—
a2

(d}

(e}

6.

o

As al As at
31 March 2021 31 March 2020
Rs. . Rs.
Share capital
Authorised
200,000 (previous year : 200,000) equily sharas ol Rs.10 each 2,000,000 2,000,000
Tolal authorised share capltal 2,000,000 2,000,000
Issued, subscribed and fully pald up
10.000 {(previous year : 10,000) equily shares of Rs 10 each 100,000 100,000
Total Issued, subscribed and fully pald up 100,000 100,000
Reconclllation of equily shares
As at 31 March 2021 As at 31 March 2020
No. of shares Amount No, of shares Amount
Balance at the beginning of the year 10,000 100,000 10,000 100,000
Add: Shares issued dunng lhe year - - - -
Balance at the end of the year 10,000 100,000 10,000 100,000
Rights, preferences and restricttons attached to eqully shares

The Company has only one class of equity shares having & par value of Rs. 10. Each shareholder is enlilled lo one vole par aquily share. The equity shareholders are entilled to receve dividend
when declared. Repayment of capital will ba in proportion 1o the number of equily shares held,
COn winding up of \he Company, lhe holders of equily shares will be enlilled lo receive (he residual assels of the Cormpany, in proporlion lo lhe number of quily shares held.

Detalls of shareholders holding more ihan 6% equlty shares In the Company
As at 31 March 2021 As al 31 March 2020
No. of shares % holding No. of shares % holding
Hansa Customer Equity Privale Limiled end ils nominges 10,000 100.00% 10,000 100.00%
Total 10,000 100.00% 10,000 100.00%
Detalls of shares held by the holding company, the ultimate holding company, thelr subsldlaries and assoclates
As al 31 March 2021 As al 31 March 2020
No. of shares % holding No, of shares % holding
Hansa Customer Equily Privale Limited and ils nominees 10,000 100.00% 10,000 100.00%
Tolal 10,000 100.00% 10,000 100,00%
The Company has neilher issued bonus shares nol lhere has beon any buy back of shares during (ive years immedialely preceding 31 March 2021,
As al As at
31 March 2021 31 March 2020
Rs. Rs.
Reserves and surplus
Surplus in 1he stalement of profil and loss
Balance at the beglnning of the year 15,320,351 6,864,521
Add: Profil for the year 1332724 8,455,830
Balance at the end of the year 16,663,075 16,320,359
Long term provislon
Provision lor grauily (refer nole 21} 1,192,000 873,000
Provision for leave encashment 172,000 187,000
Total long tcrm provislon 1;384,000 1,060,000
Trade payable
Taolal outslanding dues (o Micro and Small Enlerprises {refer nole 6.1) - -
Que lo others 116,060 830,018
Tolal {rade payable 116,080 890,018

As par lhe information available wilh the Company, here are no Micro or Small Enlerprises, as defined In the Micro, Small and Medium Enlerprises Devalopmenl Acl 2006, Lo whom Ihe Company
owes dugs on account of principat amount togalher wilh interest and accordingly, ne addilional disclosure has been mada. The above information has been delermined Lo the extent such panies have
heen idenliied on he basis of information available wilh the Company. There is na inleresl paid or payable during lhe year.

Qe

(The space has been infentionally lefl blank)




Hansa Dlrect Private Limlied

Summary of slgnificant accounting pellcles and gther explanatory Information as at and for the year ended 31 March 2021

T Other current llabilitles

8

Slatutory dugs

Prowsion for expanses
Employee relalad payables
Total other current llabllitles

Short-lerm provislons

Provision for gratuity (refer nole 21)
Provisicn for laave encashment
Total short-term provislons

WANDIO4

fe

{The space has been intentionaliy fefl blank)

As al As at
M March 2021 31 March 2020
Rs. Rs.
3,455,868 3,461,701
4,610,706 572.930
468.677 646,264
8,435,261 4,680,895
1,194,000 834,000
225000 243000
1,416,000 1,077,000
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Hansa Direct Private Limited

Summary of significant accounting policies and other explanatory information as at and for the year

ended 31 March 2021

9 Property, plant and equipment

Particulars

Gross carrying value
Balance as at 01 April 2019
Additions

Deletions

Balance as at 31 March 2020
Additions

Deletions

Balance as at 31 March 2021

Accumulated depreciation
Balance as at 01 April 2019
Depreciation charge
Deletions/Adjustments
Balance as at 31 March 2020
Depreciation charge
Deletions/Adjustments
Balance as at 31 March 2021

Net block

Balance as at 31 March 2020
Balance as at 31 March 2021

=l

(Rs.)

Computers Total
103,950 103,950
103,950 103,950
103,950 103,950

98,258 98,258
5,692 5,692
103,950 103,950
103,950 103,950




Hansa Direct Private Limited

Summary of slgnificant accounting pollcles and other explanatary infarmatlon as at and lor the year enced 31 Margh 2021

10

1

=

1

B

1

]
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=

1

El

Lang term toans and advances

{Unsecured. considered good unless slaled otherwvisa)

Securily deposils

Advance incomo tax (nel of provision Rs.14,00,773 {Frevious Year: Rs. 14,75,076))
MAT Credit Entitlement

Total long term loans and advances

Deferred lax assels
Provision lor greluily and Leave

Deferred {ax assels

Current investment

(Al tower of cosl and markel value)

Investment In mutual fund

25819 unils of ROFC Cash Menagemeni Fund (previous year : 24.115 unils)
Total current Invesiment

Trade receivables

{Unsecured, consldered good unless slated olherwlse)

Oulstanring lor a period {ess than six manlhs irom 1he dale hey are due for payment
Cue from Relaled Parly (refer nole 22)

Total trade recelvables

Cash and cash equivalents

Cash an hand

Balancos with banks in currenl accounl
Tatal cash and cash equlvalents

Short term loans and advances

{Unsecured, considered good unless slated othenwiss)
Advance recoverable in cash or kind {refer nole 22)
Leans and advances lo employees

Tatal short ierm loans and advances

Other Gurrent Assels
Unbilled revenue
Prepaid expenses

N

As at As at
31 March 2021 31 March 2620
Rs. Rs.

224,500 226,500
2,580,559 3571,496
1,421,575 1,239,751
4,208,634 6,037,747

722,796 555,613

722,796 555,613

262 242

262 242

- 382,657
18,835,976 3,973 761
16,835,978 4,366,416
8.411 8,411
3,319,040 1,244,523
3,327,451 1,262,934

400,000 400,000

223,272 223,272

623,272 623,272

- 10,964,315

365.995 337,723

365,995 11,362,038




Hansa Direct Private Limlied

Summary of slgnificant accounting policles and other explanatory Information as al and for the year ended 31 March 2021

1

=

19

20

Revenue from operallons
Busingss supporl services

Revenue from call cenlre operalions
Total revenue from cperalions

Olher Income

Oividend income

interest on Income Tax Refund

Liabilily no longer required wrilten back
Total other Income

Employee beneflts expense

Salaries and bonus

Contnibulion (o provident and other funds [refer nole 21(b))
Conlribulion to gratuily {refer nole 21{a)}

Slalf wellare expenses

Total employee beneflis expense

Other expenses

Business Managemenl Cesl
Recruilmenl expenses

Renl (rafer nole 25)

Rales and (axes

Prinling and slalionery
Payment lo audilors (refer nole below)
Travelling and cenveyance
Communicalion

Legal and professional [eas
Oflice reaintenance

Bad Cefls

Miscellaneous expansas
Bank Charges

Total other expenses

Payment to auditors {excluding taxes)
Statutory audil
COlher service

&

el Lol

Ly g1

As at As al
31 March 2021 34 March 2020
Rs. Rs.
92,505,387 124,733,769
- 283 388
92,605,387 125,017,167
20 19
304,785 314,880
- 101,515
304,806 416,414
76,744,182 98.975,602
7,341,345 10,260,073
781,000 1,097,000
102271 381,562
84,968,778 110,814,237
88,472 -
297 850 2,235,146
150,000 150,000
370,934 412124
168,011 270,957
100,000 100,000
164,809 22,978
10,646 1,051,685
4.570,456 1,469,392
366.111 375,146
382,657 712,087
14,602 3,691
1,525 1,357
8,676,873 8,806,660
100,000 100,000
100,000 100,000
-




Hansa Dlrecl Private Limited
Summary of slgnificant accounting pollcles and other explanatory Infarntatlon as at and for the year ended 31 March 2021

21 Employee bene/lt obligallons

2

a

(X3

a) Defined beneflt plan

The following lable sel oul lhe slalus af lhe grawily plan as required under Accounling Slandard {AS} - 15 - Employee Benalils and the reconcilialion of apening and ¢iosing balances al the presant

value al lhe defined benef(il abligation.

Reconclllation of defined benefit abligatlon
Llabllity at the beglnning of the year
Currenl service cosl

Interes! cost

Pasl| service cosl

Benelils paid

Actuanal lossf{gain)

Llahlilty at the end of the year

Expenses recagnlsed In Lhe slalement af prafit and lass (net)

Current servica cosl

Inlerest cosl

Pasl service cosl

Atluarial toss/(gain)

Expensei{gain) recognised in the statement of profif and loss (refer nate 19)

Recognised in {he balance sheef

Presenl value of definad obligation

Fair value of pfan assels

et liability

Less: unracognised pasl service cosl

Net liablllty recagnised in the balance sheet
Non currenl liabilily (refer nale 3}

Current labilily (refer nole 8}

Aciuarlil assumptlons

Salary growlh rale

Discoun; rale

Wilhdrawal/allrition rate

Morlalily rale

Expected average remaining working lives of amployees

Experience adjustmenls

Delined benefil obligalion

Fair valua ol plan assels

Surplus{{dalicil)

Exparience adjusiment on plan liabililies: {gainjtoss
Experignce adjusiment on plan assels: {gain)Aoss

k) Defined contribution plan

As at As at
31 March 2021 31 March 202¢
Rs. Rs.
1.707 000 768,000
417,000 348,000
79.000 49,000
- 452,000
(105,000) (158.0G0)
285,000 248,000
2,383,000 1,707,000
As al Asal
31 March 2021 31 March 2020
Rs. Rs.
417,000 348,000
79,000 49,000
- 452,000
285000 248,000
787,000 1,087,000
As at As at
31 March 2021 31 March 2020
Rs. Rs.
2,383,000 1,707,000
2,383,000 1,707,000
2,383,000 1,707,000
1,192,000 873,000
1.1¢1,000 834,000
As at As at
31 March 2024 31 March 2020
4% p.a. 4% p.a
39%p.a. 4.6% p.a
§0%pa. 60%p.a.
1ALM 2012-14 (UIL) IALM 2012-14 (UML)
1 year 1 year

31 darch 2021 31 March 2020 31 March 2019 31 March 2018

{Amount in Rs.}
31 March 2017

2,383,000 1,707,000 768,000 640,000
(2,383,000} {1,7G7.000) (768,000) {640,000}
255,000 321,000 146,000 126,000
NA NA NA NA

457,000

{457,000}
62,000
NA

The amounl recognised as an expense dunng the year ended 31 March 2027 lowards Providenl Fund and and ESIC conlnpulion is Rs.5,552,775 (Previous Year Rs.7,430,227) and Rs 1,760,024

(Pravious Year Rs. 2,891,614} respectively.

Related party disclosures

As required under accouniing standard 18 - List of relaled parlies and relatlonships with whom transaction have taken place and relatlonships of contral.

Relatlonship

Name of the Company

Ultimale Holding Company
Holding Company

Enlily in which KMP of the Cempany is interasled

Hansa Visian India Privale Limiled

Hansa Cuslomer Equily Privale Limiled

tutosense Private Limilad




Hansa Direct Private Limited

Summary of significant accounttng policles and olher explanatory [nfonmaltion as af and for the year ended 31 March 2021

b} Transaclions during year

‘Wear ended Year ended
Nature of transaction 31 March 2021 31 March 2020
Rs. Rs.
Hansa Customer Equity Private Limited
Revenue
Buysiness supporl services 92,505,387 124,733.76¢
Businass Management Cosl 3,875,002 -
{Includes reimbursement expenses ol Rs 38,75 002/- net off agains| revenue from Call cenler operalions}
Expense
Rent paid {nel) 150,000 150.000
Autosense Private Limlied
Revenue {rom call cenlre oparalions 156,000 283,388
{Includes reimbursement expenses of Rs 1,56,000/- net off againsl revenue from Call cenler operations}
¢} Amount due fram/ Lo related parties (as at yearend)
As at As at
Nature of balance 31 March 2021 31 March 2020
Rs. Rs.
Hansa Vision India Private Limited
Advance recoverable in cash or kind 400,000 400,000
Hansa Customer Equity Private Limited
Qutslanding receivable (nel of payables) 17.512,281 2831676
Unhilled Revenue - 10,964 315
Autosease Private Limited
Quistanding raceivable (net of payables) 1,323,695 1,142,085
23 Earnlngs per share
Year sended Year ended

2

2

26

2

A

o

~

31 March 2021 31 March 2020

Net profil alinibutable 6 aquily share holder (Rs.} 1,332,724 8,455,830
Qpening nnmber of shares 10,000 10,000
Shares issued during the year
Total number of shares culstanding al the year-end 10,000 40,000
Weigliled averege number of equily shares oulsianding during lhe year 40,000 10,000
Weighled average number of aquily shares culstanding during the year having ditulive effecl 10,000 10,000
Basl¢ earnings per share {Rs.) 133.27 A45.58
133.27 845.58

Dlluted earnings per share [Rs.}

The Company has only ene reportable segment i.e. Campaign supperl markeling operations per Accounting Slandard 17 on Segmenl reporling as speciied under seclion 133 of lhe Act, read wilh
Rule 7 of the Companies (Accaunls) Rules 2014 (as amended).Secondary segmant reporting : The Company deas nol have gecgraphical dislibution of revenue hence Lhe secondary segmenlal
reperting based on geographical localien of its customars is nol applicabla Lo the Company.

Lease rental expense recegnized in lhe slalemeant of profil and loss for the year ended 31 March 2021 in respect of the aparaling leases is Rs. 150,000 (Pravious year: Rs. 150,000).

Conlingant Jabllity - Provident Fund

The Honourable Supreme Courl, has passed a decision on 28 February 2019 in redation (c inclusion of certain allowancss wilhin the scape of “Basic wages” lor the purpose of determining coniribution
lo prevident fund under the Employees’ Provident Funds & Miscellangcus Provisions Act, 1252, The Company, has been legally advised to wail for further dlarificalion in (this maller in order to
reascnably assess (he impacl on ils financial statements, if any. Accordingly, the applicabilily of (he judgerment lo the Company, wilh respect o the period end the nalure of allowances lo be covered,
and rasullant impact on the past providen! fund liability, cannot be reascnably ascariained, al present,

In March 2020, (he World Heallh Organisation (WHO) declared COVID-19 a global pandemic. Conseguent (o this, Gevemmenl of India declared nalion-wide lockdown on 24 March 2020, which has
impacled normal business operaliens of Ine Cempany. The Company has assessed Ihe impacl of this pandemic on its business operalions and has considered alt relevant internal and exiernal
informalicn availabie up lo the dale of approval of these Siandalone financial slalements, to delemming the impecl on lhe Company's revenua from operalions and the consequent impacl on liquidity
posilion for he next year and the recoverability and camying value of cenain assets such as lrade receivables end olher currenl assels. The impacl ol Covid-19 pandemic on the cverall economic
environment being uncertain may alfecl tha undertying assumplions and eslimates used to preparg Company's inancial slalemenls, which may differ from thal considered as at the dals ol approval of
these Standalene financial stalemenls, As he situalion is unprecedenled, while the lockdewn is gradually litting, the Cempany is y2l closely moniloring (he situation as 1t evolves in Lhe fulure. The
Company has resumed its business aclivities by ‘aking sleps to sirengthen liquidily posilion, in line wilh guidedine issued by the Governmenl aulhorilies. The Company does not anlicipate any
challenges in ils ability lo conlinue as going concern or meeling ils linancial obligations

This is a summary of significan! accounting policies and olher explanalory information referred lo in our reporl of aven date

For Walker Chandick & Co LLP

For and on behalf of board of Directors

Charlared Accountanis
Firm Registralion No. 001078N/N$00043
T ~
(%

Sudhir M. Pllial Naraslmhan Krishnaswamy Sivaraman Swaminalhan
Parlner Director Director
Membership no.. 106782 DIN: 00219883 DIN: 01881224

Place: Mumbai
Caie: 02 Augusl 2021

Fiace: Mumbai
Dala: 04 Augusl 2021
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